TOWN OF ARCADIA LAKES
COUNCIL MEETING
APRIL 2, 2015

Town Council of Arcadia Lakes met on Thursday, April 2, 2015, at 6:00 PM in the Town Hall
Conference Room.

ATTENDING were Mayor Mark Huguley; Mayor Pro Tem Donald Davis; Council members:
Peter Chesney, Linda Jackson, and Rusty Onley. Also attending were Town Attorney
Charles Cook; Town Clerk Christine Murphy; CAT Deputy Chris Mastrianni; CPA Phillip
Betette; and Greg Risinger, with First Citizens Bank. Also attending were town residents,
Alicia and Fred Myhrer, Peggy Smith, Steve Brown, and Bernie Gaudi.

Mayor Huguley opened the meeting with the Pledge of Allegiance.

INVESTING TOWN FUNDS: Mayor Huguley reported that several members of council,
Including Don Davis, Linda Jackson and Peter Chesney, have been involved in research-

ing investment opportunities. Recently, Davis and Chesney have been in touch with an

area bank. Mr. Peter Chesney reported that the money we have at our disposal is $937,000
in our reserve account, which is currently earning $157.00 per month. After being recom-
mended by the Blythewood Mayor Pro Tem, He and Don Davis went to First Citizens Bank
Securities. As a result, Mr. Greg Risinger of First Citizens Bank Securities was asked to speak
at council meeting. The type of accounts they are looking at are applicable to the town,a
and would have to be FDIC insured, he said. Interest rates are extremely low at this time,
Mr. Risinger said. First Citizens Securities has access to banks and CD’s all across the country,
Information booklets were distributed, showing interest rates and maturity terms from six
Month CD’s of .300 to 750% for two year maturity. Ladder CD’s and further options were
Discussed, that are covered under South Carolina Code. Further discussion was held.

DEPUTY’S REPORT: Deputy Mastrianni reported that a GPS was stolen from a vehicle at 4519
Oakwood Drive. Most auto thefts occur when doors are unlocked, Deputy Mastrianni said.
The only time they smash auto windows is if they see a purse, Laptop, GPS, or something
Valuable in plain view, he said. He said he had run radar on Arcadia Lakes Drive two weeks
ago, and pulled over three vehicles for speeding. Mayor Huguley said that the Trees, Inc.
trucks are cutting through from Two Notch to Trenholm on Arcadia Lakes Drive, around 7:00
AM. Deputy Mastrianni said to send an e-mail to the Sheriff’s Department Traffic Unit. Mayor
Huguley said the company’s management has been contacted, and they have supposedly
warned their employees about cutting through, but they are continuing to do so.

MARCH MINUTES: Councilman Davis moved that the March minutes be approved as received;
Ms. Jackson seconded the motion, that was approved.



Town of Arcadia Lakes Council April 2,2015 page 2

NO OUTLET SIGN- ARCADIA LAKES DRIVE EAST: Mayor Huguley reported that Mrs. Onley had
Requested a “No Outlet” or “Dead End Sign” on Arcadia Lakes Drive East near the dam.
Mayor Huguley said there is one near the dam on Arcadia Lakes Drive East, that the Town can
ask Darrell Harper to weed eat and clean up around the existing sign.

PARADES, PROCESSIONS AND RACES: After discussion, Mayor Huguley moved that council
approve the draft for amending ordinances to include a provision for permitting Parades,
Processions and Races. Ms. Jackson seconded the motion, which was approved.

Councilman Don Davis said the town is losing interest money every day by dragging out the
decision to invest funds, and need to move forward. Mayor Huguley said that a Special
Meeting with Executive Session could be scheduled. He said he would coordinate with
Council on a date near the end of the month.

Mrs. Alicia DeMyhrer reported that the Jackson Gills Creek “Wine for Water” event will take
place on April 22" at Senates End.

There being no further business, the meeting was adjourned.

Christine Murphy, Town Clerk



